MSTW

Overview

Roundhill MSTR WeeklyPay™ ETF

R ROUNDHILL

INVESTMENTS

The Roundhill MSTR WeeklyPay™ ETF (“MSTW”) is designed for investors seeking a combination of income and growth potential. MSTW aims
to provide weekly distributions and calendar week returns, before fees and expenses, equal to 1.2 times (120%) the calendar week total return
of MicroStrategy common shares (Nasdag: MSTR). MSTW is an actively-managed ETF. There is no guarantee that the Fund will successfully
provide returns that correspond to approximately 1.2 times (120%) the calendar week total return of common shares of MSTR. An

investment in the Fund is not an investment in the underlying stock.

Why MSTW? Fund Details
Weekly Distributions! - MSTW pays distributions every week, offering a recurring income Ticker ST
stream for shareholders. Exchange Cboe BZX
CUSIP 77926X593
Enhanced Exposure - MSTW seeks to amplify returns by targeting 120% of MicroStrategy’s Expense Ratio 0.99%
weekly performance.
AUM $61.8MM
Sh Out 6,310,000
Powerful Combination - MSTW provides a potentially powerful combination of single stock ares S
leverage and weekly income. Inception 7/24/2025
ETF Options Yes

Fund Performance

5 Year

Since Inception

N/A -71.20%

N/A -70.91%

The performance data quoted represents past performance. Past performance does not guarantee
future results. Current performance may be lower or higher than the performance data quoted. The
investment return and principal value of an investment will fluctuate so that an investor's shares, when
sold or redeemed, may be worth more or less than their original cost. Returns less than one year are
not annualized. For the most recent month-end performance, please call (855) 561-5728. You cannot
invest directly in an index. Shares are bought and sold at market price (closing price), not net asset
value (NAV), and are individually redeemed from the Fund. Market performance is determined using
the Primary Exchange official closing price. Brokerage commissions will reduce returns.

ETF holdings are subject to change at any time and should not be interpreted as an offer of these securities.

I The Fund currently expects, but
does not guarantee, to make
distributions on a weekly basis.
These distributions may exceed the
Fund’s income and gains for the
Fund’s taxable year. Distributions
in excess of the Fund'’s current and
accumulated earnings and profits
will be treated as a return of
capital. Distributions rates caused
by unusually favorable market
conditions may not be sustainable.
Such conditions may not
continue to exist and there
should be no expectation that
this performance may be
repeated in the future. As of the
most recent distributions by the
funds, the distribution composition
was estimated to be 100% return
of capital. Please see the 19a-1
notices for more information.

As Of 12/31/2025
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Investors should consider the investment objectives, risks, charges, and expenses carefully before investing. For a prospectus or summary prospectus,
if available, with this and other information about the Fund, please call 1-855-561-5728 or \visit our website at
https://www.roundhillinvestments.com/etf/MSTW. Read the prospectus or summary prospectus carefully before investing.

The Fund is not suitable for all investors. They are only suitable for knowledgeable investors who understand how the Fund operates and for those
investors who actively monitor and manage their investments. Investors who do not understand the Fund’s strategy and the returns that it seeks to
provide, or do not infend to actively monitor and manage their investment in the Fund, should not invest in the Fund.

There is no assurance that the Fund will achieve its weekly leveraged investment objective. Additionally, an investment in a Fund could lose money,
including the full principal value of his/her investment within a single week. An investor for whom these stipulations are not acceptable should not
invest in a Fund.

There is no guarantee that the Fund will successfully provide returns that correspond to approximately 1.2 times (120%) the calendar week total return
of the stocks they track.

The Fund will provide exposure to the weekly fotal returns of the stocks they track. Accordingly, the Fund is not an appropriate investment for
investors seeking exposure to the daily total return of the stock they track.

It is critical that investors understand the following:

1. Aninvestment in the Fund is not an investment in the underlying stock.
2. Each Fund’s strategy is subject to all potential losses of the tracked stock. If the tracked stock shares decrease in value, the Fund may lose all of its value if
shares of the tracked stock decrease by 83.33 percent over the course of any calendar week.

Issuer Specific Risks. Issuer-specific attributes may cause an investment held by the Fund to be more volatile than the market generally. The value of an
individual security or particular type of security may be more volatile than the market as a whole and may perform differently from the value of the market as a
whole.

Derivatives Risk. The use of derivative instruments involves risks different from, or possibly greater than, the risks associated with investing directly in securities
and other fraditional investments.

Distribution Tax Risk. The Fund currently expects to make distributions on a weekly basis. Such frequent distributions may expose investors to increased tax
liabilities. However, these distributions may exceed the Fund’s income and gains for the Fund'’s taxable year. Distributions in excess of the Fund’s current and
accumulated earnings and profits will be treated as a return of capital. A return of capital distribution generally will not be taxable but will reduce the
shareholder’s cost basis and will result in a higher capital gain or lower capital loss when those Fund Shares on which the distribution was received are sold.
Once a Fund shareholder’s cost basis is reduced to zero, further distributions will be treated as capital gain if the Fund shareholder holds Fund Shares as
capital assets.

Leverage Risk. The Fund obtains investment exposure in excess of its net assets by ufilizing leverage and may lose more money in market conditions that are
adverse fo its investment objective than a fund that does not utilize leverage. An investment in the Fund is exposed to the risk that a decline in the weekly
performance of shares of the security indicated by the Fund’s name will be magnified.

FLEX Options Risk. Trading FLEX Options involves risks different from, or possibly greater than, the risks associated with investing directly in securities. The
Fund may experience losses from specific FLEX Option positions and certain FLEX Option positions may expire worthless. The FLEX Options are listed on an
exchange; however, no one can guarantee that a liquid secondary trading market will exist for the FLEX Options.

Concentration Risk. The Fund is susceptible to an increased risk of loss, including losses due to adverse events that affect the Fund’s investments more than
the market as a whole, to the extent that the Fund’s investments are concentrated in investments that provide exposure fo of the security indicated by the
Fund’s name and the industry fo which it is assigned.

Active Management Risk. The Fund is actively-managed and its performance reflects investment decisions that the Adviser and/or Sub-Adviser makes for the
Fund. Such judgments about the Fund’s investments may prove fo be incorrect. If the investments selected and the strategies employed by the Fund fail to
produce the intended results, the Fund could underperform as compared to other funds with similar investment objectives and/or strategies, or could have
negative returns.

New Fund Risk. The Fund is new and has a limited operating history.

Non-Diversification Risk. As a "non-diversified" fund, the Fund may hold a smaller number of portfolio securities than many other funds.
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MSTR lIssuer-Specific Risks. MSTR holds billions of dollars in bitcoin as part of its corporate treasury strategy. Its stock price is highly correlated with bitcoin’s
price movements, making it more volatile than traditional technology stocks. Governments worldwide are increasing regulatory oversight on digital assets,
including bitcoin. Any new taxation policies, restrictions on corporate bitcoin holdings, or changes in accounting rules could impact MSTR’s financial position.
To acquire more bitcoin, MSTR has issued debt and convertible notes. If bitcoin’s price declines significantly, the company could face margin calls, liquidity
shortages or difficulties in refinancing debt obligations. MSTR competes with major business intelligence and data analytics firms. These competitors may offer
more advanced features, befter integration, or superior cloud-based solutions. While MSTR generates revenue from its software offerings, the company’s
bitcoin focus may affect its ability to retain enferprise customers who prefer providers with a long-term focus on product development. Bitcoin is often viewed
as a speculative asset, and macroeconomic factors such as recession fears, liquidity constraints, or monetary tightening could drive significant fluctuations in
MSTR’s stock price.

Bitcoin Risk. MSTR’s value is significantly influenced by the large amount of bitcoin it holds. Bitcoin remains a volatile and evolving asset subject to significant
market fluctuations, uncertainty, and speculative investment interest. Although increased institutional adoption and regulatory clarity have recently improved
market stability and broader acceptance, the value of bitcoin contfinues to be influenced substantially by market sentiment, speculative demand, and
macroeconomic factors rather than traditional fundamental analysis alone. The further development and sustained acceptance of the Bitcoin network are
dependent on a variety of complex factors, including technological advancements, regulatory developments, institutional participation, and broader public
adoption. While regulatory oversight of bitcoin and related digital assets has notably increased, particularly in jurisdictions like the United States and Europe,
the global regulafory landscape remains fragmented. Sudden or significant regulatory actions—including new legislation, enforcement actions against key
market participants, or policy shifts—can still materially impact bitcoin’s valuation and liquidity. Bitcoin markets remain susceptible to manipulation, fraud, theft,
cybersecurity incidents, and operational disruptions, especially on trading platforms that lack robust regulatory oversight or proper cybersecurity standards.
Furthermore, a significant concentration of bitcoin holdings among a limited number of large holders, often referred to as “whales,” continues to pose risks of
price volatility or manipulation through coordinated transactions. Technological risks remain inherent in bitcoin and its underlying blockchain network.

Blockchain Technology Risk. Blockchain technology is a relatively new and untested technology that operates as a distributed ledger. There are risks
associated with a company’s issuance, redemption, fransfer, and recordkeeping of shares on a blockchain, and these risks may not fully emerge until the
fechnology becomes more widely used. Blockchain 164 systems are public and permissionless, and could be vulnerable to fraud, particularly if a significant
minority of participants collude to defraud the rest. Access to a given blockchain requires a private key, which, if compromised, could result in loss due to theft,
destruction, or inaccessibility. There is limited regulation of blockchain technology other than the intrinsic public nature of the blockchain system, and any
future regulatory developments could adversely affect the viability and expansion of the use of blockchain technology.

Custody Risk. MSTR has substantial holdings of bitcoin. Accordingly, it is subject to the custody risk of its bitcoin holdings. Security breaches, computer
malware and computer hacking attacks have been a prevalent concern in relation to digital assets. The bitcoin held by MSTR will likely be an appealing target
to hackers or malware distributors seeking to destroy, damage or steal the MSTR’s bitcoins. To the extent that MSTR is unable to identify and mitigate or stop
new security threats or otherwise adapt to technological changes in the digital asset industry, MSTR’s bitcoins may be subject to theft, loss, destruction or other
affack.

Digital Asset Trading Platforms Risk. Digital asset trading platforms remain relatively new and vary significantly in terms of regulation, transparency,
operational stability, and compliance standards. While certain prominent trading platforms—particularly those based in the United States—have substantially
improved transparency, compliance, and regulatory adherence, many platforms still operate internationally or offshore with significantly less stringent oversight.
Platforms located outside the United States may be subject to minimal or inconsistent regulatory enforcement and often do not provide sufficient public
information regarding their management structure, ownership, financial stability, cybersecurity practices, or compliance controls.

Irrevocability of Transactions Risk. Bitcoin transactions are typically not reversible without the consent and active participation of the recipient of the
fransaction. Once a transaction has been verified and recorded in a block that is added to the Bitcoin blockchain, an incorrect transfer or theft of bitcoin
generally will not be reversible and MSTR may not be capable of seeking compensation for any such fransfer or theft. It is possible that, through computer or
human error, or through theft or criminal action, MSTR’s bitcoin could be transferred from its account in incorrect amounts or to unauthorized third parties, or
to uncontrolled accounts.

Roundhill Financial Inc. serves as the investment advisor. The Funds are distributed by Foreside Fund Services, LLC which is not affiliated with Roundhill
Financial Inc., U.S. Bank, or any of their affiliates.

Glossary

MSTR: MicroStrategy Incorporated develops enterprise analytics software solutions. It is also an operating company committed to the continued development
of the Bitcoin network through its activities in the financial markets, advocacy and technology innovation.
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